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Odedra to head Wells
Fargo in India, Philippines

Hyderabad: Wells Fargo &
Company, has named Uday
Odedra as the Head of Wells
Fargo in India and Philippines.
Uday will report to Global Head
of Operations, David Owen,
With more than 25 years of
experience in the global
financial services sector, Uday
served in a variety of leadership
roles, including CEO of India,
and Chief Information Officer
for Asia of UBS AG. ovnsusess  *

Java Capital announces
closure of first fund round
e

Bengaluru: Deeptech seed
investor Java Capital has
announced the final close of its
first fund at ¥50 croreThe
investor had announced the
first close at ¥30 crore in
December last year, to back
start-ups in the deeptech,
climatetech and business-
to-business segment. ous sureau

Bengaluru: L&T Technology
Services company announced
that it is leveraging Amazon Web
Services to help global
automotive manufacturers
accelerate transition towards
Software Defined Vehicles using
generative artificial intelligence.
SDVs rely on software to control
and manage their operations
and computer systems to make
driving safer and more
efficient.oumsuseau

—
Anshika Kayastha

Mumbai

Nenr}y 10 per cent of SBI
| Card’s RuPay cardholders
have registered their cards
on the UPI platform, MD
| and CEO Abhijit Chakra-
vorty said on Tuesday.

SBI Card launched the
credit cards on UPI facility
in August and has good re-
sponse over the past two
months, Chakravorty said,
adding that SBI Card is see-
ing average spends of
around ¥11,000 via UPI on
these cards.

He was ing at the
sidelines of the launch of the
Reliance-SBI Card, a re-
wards-based credit card ca-
| tering to spends in stores of
| Reliance Retail.

The card, has currently
been launched on the RuPay
network.

However, it is not exclus-
ive tie-up and SBI Card may
consider expanding to other
networks based on how the

)
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Mangalore Refinery and Pet-
rochemicals Ltd (MRPL) re-
corded a profit after tax of
%1,059 crore during the
second quarter of 2023-24
against a loss after tax of
1,789 crore in the corres-
ponding period of the previ-
ous fiscal.

The company informed
| the stock exchanges that rev-

enue from operations stood
| at¥22,844 croreduring Q2 of
| 2023-24 as against ¥28,453
| crore in second quarter of
| the previous fiscal.

Gross refining margin
(GRM) of the refinery stood
at $17.11 a barrel in Q2 of

FY24 against negative GRM

26
The card company - -
gets new customers
and the co-branded

er will get more
value for their
customers

ABHUJIT CHAKRAVORTY,
MD and CEO, 58I Cards

market evolves and the
reach of Reliance stores and
SBI beyond the tier-I and
tier-II cities, Chakravorty
said.

TWO VARIANTS

“It will be offered as a co-
branded card where apart
from the value addition, we
will add to the customer
base also. So taken together,
the card company gets new
customers and the co-
branded partner will get
more value for their custom-
ers. It’s a sort of win-win

MRPL posts ¥1,059-cr profitin Q2

of $4.46 a barrel in the cor-
responding period of 2022-
23, (GRM is the difference
between the price of crude
oil and the end products.

CRUDE THROUGHPUT

scenario for both partners,”
he added. The co-branded
card has two variants -- ‘Reli-
ance SBI Card’ and ‘Reliance
SBI Card PRIME'. The key
retail brands include Reli-
ance Smart, Smart Bazaar,
Reliance Fresh Signature,
Reliance Digital, Reliance
Trends, JioMart, Ajio, Reli-
ance Jewels, Urban Lad-
der and Netmeds, among
others.

SBI Card offers the largest
number of co-branded cards
in the country, across 14 tie-
ups which include partners

Almost 10% RuPay cardholders have
registered on UPL: SBI Card MD

WIN-WIN. Joins hands with Reliance Retail to launch Reliance-SBI Card

such as Air India, Vistara and
Lifestyle.

said that while delinquen-
cies are rising, SBI Card is
not seeing higher stress in
any one specific segment
and the defaults are spread
across the portfolio.

“We do see individual
level delinquencies happen-
ing and there are individuals
who are not able to pay out
because of the stress they
are experiencing. That is
where we are finding we are
not out of the market when
it comes to stress in unse-
cured loans,” he said.

Consumption  patterns
across the market indicate
that October and Q3 FY24
will see high spends led by
the festival season which
was spread across two quar-
ters last year, Chakravorty
said.

' Gokaldas Exports net
proﬁt drops 48% toX23 cr

°|IT Bureau
Bengalury

| Textile manufacturer and ex-

The company said that a re- |
cord highest gross crude |

throughput of 1,438.5 TMT
was achieved in July 2023,

surpassing the previous re-
cord of 1,428.4 TMT set in
July 2019.

The total reduction in in-
terest bearing long-term

borrowings was at ¥2,158 |
| cent. Meanwhile, the consol-

crore during the second

quarter of 2023-24. Interest |

bearing long-term borrow-
ings, which were at ¥13,783
crore as on June 30, have
come down to ¥11,625 crore
ason September 30.

porter Gokaldas Exports wit-
nessed a 48 per cent year-on-
year decline in its net profit
at ¥23.72 crore in the second
quarter of fiscal 2023-24,
compared with ¥45.80 crore
during the same quarter of
the previous year.

On a sequential basis, net
profits also fell 23.71 per

idated profit before tax was
¥29.3 crore ( T49 crore).

FALL IN DEMAND
The company’s consolidated
revenue saw an 11.7 per cent

Direct listing abroad: Centre
enforces key company law provision

———
KR Srivats
New Delhi

The Corporate Affairs Min-
istry (MCA) on Tuesday im-
plemented a key provision in

the Company law that would -

allow certain lr;.lmn public
companies to directly list
certain specified securities
in stock exchanges in [g
jurisdictions, including
Gift City in Gujarat.

The Government had in
September 2020 amended
the Companies Act 2013 to
specify that certain class of
Companies would be al-
lowed to directly issue cer-
tain class of securities in for-
eign stock exchanges.

MCA on Tu spe-
cified through a notification
that October 30 would be the
day on which the concerned

sk .

MCA move would mean that
Govt is expected to soon
specify the class of securities
that can go in for direct listing.

2020 amendments in com-
pany law would come into ef-
fect. This MCA move would
mean that Government is
expected to soon specify the
class of securities and class
of public companies that can
go in for direct listing.

EXPERTS’ TAKE
Shrishail Kittad, Partner, In-
diaLaw LLP says: “Allowing

Indian companies to tap
overseas market will help
the companies to improve
their valuation. It’s an al-
ternative avenue for do-
mestic companies to raise
capital.

Manendra Singh, Partner,
Economic Law Practice told
BusinessLine on Tuesday
that Government had intro-
duced path breaking amend-
ment in 2020 whereby it had
introduced direct listing of
shares by Indian public com-
panies on offshore bourses.
“Now this has been enforced
by the Government from
October 30 paving the way
for Government to frame
necessary rules in this regard
and prescribe classes of
compames, secunnes. ex-
changes, jurisdictions and

levant conditions to en-
ab]e such listing”, he said.

GMR Airports Infrastructure Limited

(Formerly kniown as GMR Infrastructure
Fegd. Office: Unt No - 12, Wt Flods, Tower A, Building M. 5, OLF Cyder Cty, DLF Phase - I, Gurugrarm- 122002 Haryara, inda
F.491 24 6637778,

Financlal

Particudars

Total Income from operations
{before Tax and

|contining operations (ater

Net (loss)/ profi for the period from continuing
Hl\ﬂ“]lm'n(m p«mbﬂﬂ!hxﬁm
Exceptional

tevms)

for the period after

4 zuq\“:rr\i_
5 |operations
| |1% |and discontinued operations (s+5) K

decrease 1o T509 crore | [T/ mpeernie ncame orihe perd
(¥576.3 crore). ¢ mwmwlv ‘each) ffor continuing and

The EBITDA for the — dhntrued gpeaten
quarter stood at ¥55.8-crore P
(X719 crore), markinga 22.4 |
per centdecrease. e

Siva Ganapath.l Vice- bl Pt
Chairman and
Director of Gokaldas Ex- %Y:lm ﬁmﬁ?«&mmn

rts, attributed the _{Eaceptonal tems) —
!P;jnnm;lce decline to redu?cfd IR il el o
demand from major brands 4 [Net prof/ loss) for the period afterTax
due to excess inventory. 2 —

The company increased
its labour force in anticipa-
tion of a better third quarter,
resulting in higher costs.
Nevertheless, he is optim-
istic about improved mo-
mentum in the second haif of
the year, with growing trac-
tionin customer orders.

Notes:
& The above is an extraxt of the detalled format of quarterty resuits filed with the stock exchange under Regulation 33 of the SEBI (Listing
Obt nd Disclosure Regul 2075 The full quarterty aalable on of the stock
b x ompany for the L. 30, 2023 have been
| e by the Audit by the held on October 30, 2023,
| For and on behalf of the Board of Directors
J Grandhi Kiran Kumar (DIN-00061669)
Date: October 30,2023
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